
Your award is results.
2011 “Best Short U.S. Government Funds” is based on risk-adjusted 
performance for the three-year period and is out of 81 funds, respectively, for 
the period ended Dec. 31, 2010. Lipper Fund Awards are granted annually to  
the funds in each Lipper classification that achieve the highest score for 
Consistent Return, a measure of funds’ historical risk-adjusted returns, 
measured in local currency, relative to peers. Funds registered for sale in a 
given country are selected, then scores for Consistent Return are computed 
for all Lipper global classifications with five or more distinct portfolios. 
The scores are subject to change every month and are calculated for the 
following periods: three-year, five-year, ten-year, and overall. The highest 
20% of funds in each classification are named Lipper Leaders for Consistent 
Return. The highest Lipper Leader for Consistent Return within each eligible 
classification determines the fund classification winner over three, five, or ten 
years. Although Lipper makes reasonable efforts to ensure the accuracy and 
reliability of the data contained herein, the accuracy is not guaranteed by 
Lipper. Source: Lipper, Inc.

Past performance does not guarantee future results.

The Short-Term Government Fund’s investments in fixed income securities  
are subject to the risks associated with debt securities including credit and 
interest rate risk. When interest rates rise, the prices of bonds and therefore the 
value of fixed income mutual fund shares can decrease and an investor can 
lose principal value. The guarantee on U.S. government securities applies only 
to the underlying securities of the Fund if held to maturity and not to the value 
of the Fund’s shares. Mortgage-backed securities are subject to prepayment 
risks. These risks may result in greater share price volatility.

A current Commerce Funds prospectus or additional information regarding 
The Commerce Funds may be obtained by calling 1-800-995-6365, 
visiting our website at: www.commercefunds.com, or by writing to The 
Commerce Funds, P.O. Box 219525, Kansas City, MO 64121-9525. Please 
consider a Fund’s objectives, risks, and charges and expenses, and read 
the prospectus carefully before investing. The prospectus contains this and 
other information about the Fund.

Goldman, Sachs & Co is the distributor of The Commerce Funds
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